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* Senior housing occupancy increased 0.8
percentage points to 85.1% as of the
fourth quarter.

4Q23
Key
Themes

Senior Housing Key Themes
During Fourth Quarter 2023

* The number of occupied senior housing
units continued to increase to a new
record level.

* Year-over-year inventory growth was 1.4%,
near its smallest year-over-year increase
since 2012.

« The average asking rent for senior housing
was 5.0% from year earlier levels.

* Senior housing pricing continued to
decline based on the rolling 4 quarters
ending fourth quarter 2023.
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Market Fundamentals on Track for Occupancy
Recovery in Second Half of 2024
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Occupied Units Continue Climbing to
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Inventory Growth Remains Relatively Moderate
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Secondary Markets' Occupancy Rate Recovered to
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Construction Activity Still Slow in Most Markets

Senior Housing Construction as Percent of Inventory | Primary Markets | 1Q06 — 4Q23

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

II =IIIIIIJI’= EEEEEEEES EH Atlanta, GA
I Illllll RN Illllllll I= II Baltimore, MD
L [ H. I IIIIIIIIII . & Boston, MA

ll N lll lllllll lllllllll | llllllll l lll II Chicago, IL
b " © " ESESSCREEREEER o o
u [ | PENNNEEN cieveland, OH
ll HERE | ~ 1 Dallas, TX
. =Illlil- [ [ [T 5 Denver, CO
| B Detroit, MI
B0 TPEEEE Houston, TX
~ HEEN lllll Kansas City, MO
BEEE @ W Las Vegas, NV
lllllll llll Los Angeles, CA
7in 'l m [ | N B ~ Miami, FL
| F | | i .. EEE = Minneapolis, MN
N ] | LJII]iL

] New York, NY
Orlando, FL

Philadelphia, PA
. Phoenix, AZ

| Em e T
m _iEmNEEEEEEEE === B Fittsburch, Pa
A . e — Portland. OR
AnEENECE =l=llll NERE" T CEmmEn O BB Rverioe,oa
EEEEEEEEE mm | N "EBEE sacramento,cA

EEEN .llll.l N || | .l.llll.= == .l.llll.. ] lll..l BEERERREE san Antonio, TX
IFHII N | | .l.l...l.l EEEENEEEEN NN .l. ~ 0 W 0 FENNTENNNNR san Diego, CA
e | [ =.====.= == ER Bl = =... .......... San Francisco, CA
.l..ll.l ll..l =. ..l. ll.== =l. = l=. N || San Jose, CA
5 _CEE R L oo, Wi
llll.ll ll.llll \l lll..l [ [ SEEEERES - St Louis, MO

.==.= HEEREREEN llllllllllllll C BRNNRNNNNEN Tampa, FL
llll.ll l...l.llll..l. RN © EEEEEN 0. SRR TN washington, DC

Construction as Percent of Inventory
oM O

Source: NIC MAP® Data, powered by NIC MAP Vision
I
Copyright © 2024 NIC MAP Vision, LLC. All rights reserved. NICMAPQ{/I‘SION



Z
O
L
5
(a TR
<
=
9,
Z

Thanks for
watching!
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